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Maybe you could address this tomorrow:

We are planning a 312-unit family development in North Charleston.  Here is the problem.  The QAP
and the Tax-Exempt Bond appendix seem to be in conflict:

2024 QAP
M. Targeting.  For a Family Development, the number of units with three (3) or four (4) bedrooms must
be 25% of the total property unit count (25% * 312 units = Min. of 78 units)
 
2024 Appendix C2 – Tax Exempt Bonds
4. TARGETING REQUIREMENTS.  For New Construction family developments, the following are
applicable: 

• Twenty-five percent (25%) of the total property unit count must be three (3) or four (4)
bedroom units. 
• The maximum amount of three (3) and four (4) bedroom units cannot exceed thirty-five (35)
units.

 
This implies that the maximum unit count can be no greater than 140 units (Max of 35 units / Min. of
25% = max. of 140 total units).

--

Barry Baker
LIHTC Developer - South Carolina
Atlantic Housing Foundation, Inc.

On Wed, Jun 19, 2024 at 12:37 PM SC Housing <development@schousing.com> wrote:
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